02-1196 SEC v. EDWARDS
Ruling below: CA 11, 300 F.3d 1281.
QUESTION PRESENTED

Whether the court of appeals erred in dismissing the complaint on the ground that
an investment scheme is excluded from the term "investment contract” in the
definitions of "security" in Section 2(a)(1) of the Securities Act of 1933, 15 U.S.C.
77b(a)(1), and Section 3(a)(10) of the Securities Exchange Act of 1934, 15 U.S.C.
78c(a)(10), if the promoter promises a fixed rather than variable return or if the
investor is contractually entitled to a particular amount or rate of return.

CERT. GRANTED: 4/21/03



